ROCK KOSHKONONG LAKE DISTRICT
2025-2026 TRANSACTIONAL AUDIT REPORT

Audit Date: July 16, 2026

Audit Participation

The annual transactional audit of the Rock Koshkonong Lake District (RKLD) was conducted on
July 16, 2026. Clerks for municipalities located within the District were contacted and
encouraged to have a representative attend and participate. The meeting was also publicly
posted.

Municipal Representatives:

e Michael Hollinger, Chair, Town of Jefferson
e Melanie McCarthy, Town Board Supervisor, Town of Albion

Other Attendees:

e Eric “Rick” Richardson, RKLD Secretary
e Dennis Hildebrant, Siepert & Co., LLP

e Justin Shultz

o Robert Shelley

Financial Review and Discussion

Attendees reviewed the District's financial statements and general ledger, including revenues,
expenditures, account balances, and transactions by individual account. Attendees commented
positively on the new financial statement format, noting that the information was concise,
organized, and easy to follow.

The District reported revenues of $323,185 and total expenses of $523,462. The difference was
primarily attributable to an additional $200,000 principal payment approved by the Board of
Commissioners toward the Water Control Project loan. The additional payment was made using
funds from the Water Control Project checking account.

Discussion included the District's current budget, account balances, expenditures, the Water
Control Project loan, and anticipated Wisconsin Department of Natural Resources funding.

Justin Shultz asked about the remaining balance on the Water Control Project loan. The original
loan amount was $986,500, and the outstanding balance at the time of the audit was
approximately $49,768 plus interest. The loan is anticipated to be paid in full during 2027.

Attendees also discussed approximately $40,000 in anticipated DNR funding. It was reported
that the updated Emergency Action Plan (EAP) and Inspection, Operations and Maintenance
Manual (IOM) have been submitted to the DNR and are awaiting review.



It was noted that detailed financial reports are included in the District's monthly Board of
Commissioners meeting packets and are available to District members, municipal
representatives, and the public.

Audit Conclusion

Following the review and discussion, Melanie McCarthy, Town of Albion Board Supervisor,
motioned to approve the 2025-2026 Transactional Audit. Michael Hollinger, Town of Jefferson
Chair, seconded the motion, and the motion carried.



